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Mutual Fund Scheme Analysis

Fund Objective!/Mission
To generate income and capital appreciation from a diversified portfolio
predominantly investing in Indian equities and equity related securities of
companies which are not part of the top 100 stocks by mark.et
capitalization and have market capitalization of atleast Bz 100 Crores at
the time of investment.
Fund House Details
AMC Mame: Mirae A=sset Global Investment Management |
Address: Unit Mo B0E,Eth FirwWindsor Bldg, O, C5T
Fioad Kalina,Santacruz(E)LMumbaii-4 00098
Website: Wiy miraeassetmfb.co.in
Financial Details
AUM As On [31-0Oct-2015]) Rs_ Cr 1015.52
NAY as on [18-Nov-2015 ] R=s. 304740
- Lumpsum 000
Min Investment [R=s.]) SIP 100
NAY [52 Week High] {19-Aug-2015} 3248
[52 Week Low] {I7-Dec-2014} ZE.2490
Top 10 Companies
Mame %
Eatak Mahindra Bank Ltd 4.0%
Hindustan Petraleum Corporation Led 3.29
Matco Pharma Led 318
Tarrent Pharmaceuticals Ltd 305
Amara Faja Batkeries Ltd 260
Gateway Distriparks Ltd 264
Clearing Corporation of India Ltd 263
ICICI Eank. Lid 245
Sundaram Finance Lid 240
Waltas Ltd 234
1Trdk b Irsdic@lah & pEE s Cer e
nolding snce et o, & b lmst porfolio
SIP - Invested Bs_ 5,000 Every Month
Total
Period Investment Scheme[Rs] BenchMark
[Rs.]
14ear E0,000 BE, 026 B143
3ears 10000 290,216 2,058,128
B'ears 3,00,000 E.20,573 380,867
10 ears E,00,000 S A,
Whats In Whats Out [From Previous Month)
Company Sector
In 2 1
Ok a a
Mo Changeds:age change E4I[96.23) ATIEE.23)
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Investment Information Fund Structure
Scheme Open Ended Total Stocks: EE
Launch Date 24-May-2010 Total Sectors: k] |
Fund Manager Rleslesh Surana PIE Ratio: 36.07
BenchMark ify Midcap 100 P{B Ratio: 2.95
Maz_Entry Load [>] 1} Avg. Market Cap [Bs. ¢r) 1F191.06
Maz_Ezit Load []) 2 On [19-Now-2015)
5-Years History
Financial Year 2014-201% 2013-2014 2012-2013 2011-2012 2010-20117
MAY in F=.las on 3=t March) 20.24 1718 12.68 167 10,74
ket Azzets [Rs. crores) E932.36 23054 137.85 12.94 82.97
Fieturns 3] Y056 L3 462 E.73 E.E9
Ch MIFTY Feturns () 2633 1r.h3 TH B=Al 10.27)
Category Rank JREY) arn) 120[35] Bi[34] LA,
"Feturns Since Inception Dlate
Quarterly Performance - Last 5 years
Financial ¥Year [E]] a2 3 24
2015-2016 o044 00649 e MA,
2014-2015 2653 1435 12.03 0440
2013-2014 -00.84 RUCHES 2063 12.08)
2012-2012 0074 1z2.00 07.58 -09.54
Z0M-2012 032 -07.26 -1.04 2115
Market Capitalisation Asset Composition
MCAP 56 s
10:0.00
80.00
60.00
40.00
20.00
QoD
Large Mid Emall
“LargeCap- : Fis. 10,000 crores; MidCap- between F=.1,000 crores to Rz 10,000 crores; SmallCap- <F= 1,000 crores.
Top 10 Sectorwise Holdings Scheme Performance [As On 111812015)
Name 4 Period Returns[] "'“!::';dcap Rank
Eank.= 1266 n 3 Month Bk R34 T4
Fharmaceuticals 1.3 ') E Month 340 -4 2i40]
Auto Ancillaries 02.08 n 1%ear 1377 428 H[39)
Miscellaneous 05.95 & 3 ear F3.00 17.491 20035)
IT - Software 05.7E 1y B'ear 2145 E.E1 W33
FMCG 04 .96 n Since Inc 2297 - -
Castings, Forgings & F astners 04.43 n Yolatility Measures
Finance 04.25 o R 070 Std Dew 1.08)
Fertilizers 04,02 w Beta 070 Sharpe 0.04
Logistics 0362 n
Trdl b Indichlim G incnh s or S crh s Sr no change s
Folding sEcs st Dortioio, S irdostes new Hokding sinos st poiolic
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= Key Points

Unit Growth of investments Vs. Benchmark: (Rebased to 100)
Mirae Asset Emerging Bluechip Fund is one of the flagship schemes from Equity Diversified - Midcap 350
category. The scheme has showed an outstanding performance consistently for the last three to four 200
years period thanks to the fund manager’s efficiency on positioning the stocks from the midcap spectrum
with quality businesses with decent growth prospects as well as return characteristics (i.e. Return on 250
capital employed - ROCE).

200
Mirae Asset Emerging Bluechip Fund has outperformed its benchmark and peers with huge margin since
launched. The performance of the scheme has been so impressive during all the market cycles especially 150
downturns as it managed to contain the losses very well in comparison to the peer schemes. Disciplined 100
approach to investing, with focus on quality up to a reasonable price along with diversification, has
helped the scheme deliver as satisfactory track record over the period. S0
The scheme registered +14%, 33% and +21% of CAGR returns for one, three and five year periods while 0

the benchmark — Nifty Midcap 100 posted +4%, 18% and 7% of returns respectively. For the same period, 7/12/2010 7/12/2011 7122012 7/12/2013 7/12/2014 7/12/2015

the category clocked +7%, +26% and +15% of returns respectively. e lJlirze At Emerging Bluechip s Nifty 50 s Nifty Midcap 100

The mandate allows up to a 35 per cent investment in the top 100 companies by market cap, with 65 per
cent exposure to firms that fall outside the top 100. The portfolio allocation shows a consistent 55-60 per Fund Performance Vis-a-vis Benchmark (Excess return) in the last one year period:
cent allocation to mid-cap stocks (higher than the category) and a 20-25 per cent to large caps. This Monthly Fund Return+/-Nifty Midcap 100

positioning of the portfolio in large-cap stocks has helped improve liquidity and reduce volatility. Small
caps make up 25 per cent or so but have been trimmed in the last one year.

The fund manager believes that the current situation is not like the one which was there in 2003 wherein
the mid-cap basket was very cheap. On a risk-adjusted basis, the large-cap category is looking slightly

better than the midcap space. However, the returns in midcaps now would be driven by individual merit
of the business. A well-managed company will have better capital efficiency so the ROE's tend to be I I I

better than other companies in the same sector. o

Portfolio: Kotak Mahindra Bank Ltd, Hindustan Petroleum Corporation Ltd and Natco Pharma Ltd are the
stocks that topped in its latest portfolio having weights of 4.03%, 3.29% and 3.18% to its net assets
respectively. In the last six month period, the scheme added 15 new stocks and exited from 11 stocks. The
Turnover ratio of the scheme stood at 36%.

5
The expense ratio of 2.55% for the scheme is lower compared to the category average of 2.63%. The

corpus of the scheme as per latest data (Oct 2015) was at Rs. 1,016 crore. The scheme is managed by Mr.
Neelesh Surana since May 2010.

Dec14 Jlan15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jubl5 Aus-15 5ep-15 Oct-15 Mow15

The rating agencies like Value research & Crisil assigned ‘5 star’ and ‘CPR 1’ respectively for the scheme. These reflect the very good performance of the scheme in generating high risk adjusted returns.
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As far as risk measures are concerned, the scheme seems to be low risky while compared to peers as it generated 1.05% (category 1.06%) of Daily Standard Deviation that generated for last 3 years
period.

Relatively performing schemes from Equity — Midcap Category:

Basic Details Trailing Returns (%) Rolling Returns (%) Ratios (%)
Scheme Name Inception ég:g':ts Expense | 3 Months | 6 Months | 1 Year Yezrs Yesars 6 Months 1 Year 2 Years 3 Years Standard Sharpe Jensons
. . .

Date (Rs Crs) Ratio (%) | Absolute | Absolute CAGR CAGR CAGR Absolute CAGR CAGR CAGR Deviation Ratio Alpha
Religare Invesco Mid N Small Cap Fund (G) Mar-08 477 2.74 -7.63 -1.18 5.85 27.31 16.80 13.88 33.65 27.15 22.30 0.98 0.01 0.00
Mirae Asset Emerging Bluechip Fund (G) Jul-10 1016 2.55 -5.53 3.90 13.77 32293 21.45 12.03 29.19 27.14 25.49 1.05 0.04 0.03
Principal Emerging Bluechip Fund (G) Nov-08 510 2.61 -9.30 -3.01 5.02 28.24 13.74 17.71 33.93 21.76 18.22 1.19 0.01 0.00
ICICI Pru Value Discovery Fund (G) Aug-04 10526 2.24 -5.69 -1.30 6.92 28.17 16.87 15.29 30.82 21.61 17.78 0.96 0.01 0.04
HDFC Mid-Cap Opportunities Fund (G) Jun-07 10589 2.32 -7.98 -0.74 6.00 28.09 16.97 13.61 27.32 23.57 20.34 0.98 0.01 0.01
Franklin India Smaller Companies Fund (G) Jan-06 2568 2.40 -3.90 0.27 10.22 34.20 19.60 14.14 27.73 17.98 14.56 0.94 0.03 0.02
Benchmark
Average of Equity Midcap Category 2.63 -7.44 -0.48 7.26 26.18 14.56 12.50 24.66 16.88 14.06 1.06 0.01 0.02
Nifty 500 -8.43 -5.84 -4.82 13.47 5.66 7.59 13.36 8.83 8.08 - - -
Nifty Midcap -8.34 -1.48 4.28 17.87 6.61 9.68 18.04 10.98 9.53 - - -
Nifty 50 -8.68 -7.67 -8.24 11.50 5.20 6.82 12.09 8.88 8.63 - - -
Note: NAV Value as on Nov 18, 2015.
Performance of the scheme during various market cycles: Point to point returns performance:
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B Mirae Azet Emerging Bluechip m Averzge of Midoap Funds B Mirae A=et Emerging Bluechip W Averzge of Midoep Category
B CNX NIFTY CNX Midcap m Nifty Midcap m Mifty 50

The performance of the scheme has been so impressive during all the market cycles especially downturns as it managed to contain the losses very well in comparison to the peer schemes.
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Top 10 stocks as per the latest portfolio: Market Cap Break up:
Mirae Asset Emerging Bluechip Fund Mirae Asset Emerging BlueChip Fund
) ) 100%
Britannia industries Ltd o0
Voltasltd B0%
Sundaram Finance Ltd S — 0%
0%
I
ICIC1 Bank Ltd .
Gateway Distriparks Ltd A0%
Amara Raja Batteries Ltd I 30%
Torrent Pharmaceutic als Lo 5 20%
10%
Narco Pharma Lod 0%
Hindustan Petroleum Cor poration Lid | — S 8203338333033 333349948yYy
S &t 5 5385 538 5 5385538 5 538
Kotak Mahindra Bank Ltd | "of g ~"o0f g ~"o0f g "0 x~0f g7 o0
0.00 050 1.00 150 2.00 2.50 3.00 3.50 4.00 450 Wlargecsp W Midcap m 3malkap
Top sectors exposure during the last one year period: Riskometer:
100%
m Transport
o0%
s B Petrolkeum Products Moderate
m Chemicals & Others
T0%
B Finance
BO%
m Software
50%
B Auto Ancillary
40%
m Industrial Products
30%
20% B Consumer Non Durables
10% mPharma
0% " ks Low High
e T T
5 8§ 5 £ ® £ g 4 5 5 @ Investors understand that their principal will be at
8O 0w % 5 a2 @ 4w =% 5 oa @ Moderately High risk

RETAIL RESEARCH



[-] HDFC securities

ra .
Y Indices performance:

Year on year performance of the Nifty Midcap Index in comparison to the major Sectors and Thematic indices over the last 10 years period:

2014 2013 2012 2011

1 CNX PSU Bank

CMNX Pharma

2 CNX Pharma

3 N C CNX PSU Bank

CNX MNC

4 | 3 CNX MNC

5 CNX Pharma

& CNX MNC

CNX Midcap

7 CNX Nifty Index C| idcap

CNX MNC

B CNX Infrastructure| CNX Smallcap CMNX Nifty Index
9 CMNX Bank

10 CNX PSU Bank

CNX Smallcap

CNX Infrastructure CNX Infrastructure

2010

CNX Pharma

CNX P5SU Bank

CNX Midcap

CNX Nifty Index

CNX Smallcap

CNX MNC

CNX PSU Bank CMNX Infrastructure CNX Infrastructure

2009 2008

CNX Pharma

CNX Smallcap

CNX PSU Bank

CNX Midcap

CNX MNC

CNX Nifty Index

CNX PSU Bank

CNX Pharma

CNX Midcap

CNX Smallcap

CNX Nfrasjfucture

2007

CNX Infrastructure CNX Infrastructure

CNX Smallcap

CNX Midcap

CNX Nifty Index

CNX MNC

CNX Pharma

2006

CNX Smallcap

CNX Nifty Index

CNX Midcap

CNX Smallcap

CNX MNC

CNX Infrastructure

CNXIT

2005 2004

CNX PSU Bank

CNX Infrastructure

CNX Smallcap

CNX Bank

CNX Nifty Index

Midcap CNX Pharma

CNX Nifty Index

CMNX Pharma CNX Bank -

CNX P5SU Bank

CNX PSU Bank

CNX MNC

CNX Pharma

From the above chart, it is clear that Nifty Midcap index delivered above average performance in almost all years during the last 10 years period. However, active fund management plays important

role for a midcap scheme to deliver even better returns.
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Analyst: Dhuraivel Gunasekaran.

RETAIL RESEARCH Tel: (022) 3075 3400 Fax: (022) 2496 5066 Corporate Office

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022)
2496 5066 Website: www.hdfcsec.com Email: hdfcsecretailresearch@hdfcsec.com

Disclaimer: Mutual Funds and Debt investments are subject to risk. Past performance is no guarantee for future performance. This document has been prepared by HDFC Securities Limited and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or made available to others. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.
The information contained herein is from sources believed reliable. We do not represent that it is accurate or complete and it should not be relied upon as such. We may have from time to time positions or options
on, and buy and sell securities referred to herein. We may from time to time solicit from, or perform investment banking, or other services for, any company mentioned in this document. This report is intended for
non-Institutional Clients.

This report has been prepared by the Retail Research team of HDFC Securities Ltd. The views, opinions, estimates, ratings, target price, entry prices and/or other parameters mentioned in this document may or
may not match or may be contrary with those of the other Research teams (Institutional, PCG) of HDFC Securities Ltd.
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